Dream Life
I am sure everyone has heard of the ever popular concept of the American Dream – that no matter who you are, gender, race, religion, financial status, education or where you grew up – everyone can achieve success and live the American Dream! What is your AMERICAN DREAM? 
Fill in the information below using the computer. Remember to be specific and exact with your answers.
Basic Info

Dream Job: _________________________________________________________________________

What do you earn per year? _____________________________________________________________

http://www.salary.com/salary/index.asp
Do you want children? How many? ______________________________________________________

What will it cost you to raise a child (use 0 - 2 years old as your child's age) ______________________

http://www.babycenter.com/cost-of-raising-child-calculator
**Multiply the cost by the number of children you plan to raise = ______________________________

Do you want pets? What kind? (choose from list below - write the number(s) of each type of pet you would like to own on the lines next to the pet(s) of your choice:

Small dog____
Medium dog____
Large dog____
Cat____
Rabbit ____

Guinea pig____

Small mammal____

Small bird____
Fish____

What will your annual cost be for raising the pet(s) of your choice?  __________________________________

http://www.savvysugar.com/How-Much-Does-Cost-Raise-Pet-18731878
Education

Dream College: ______________________________________________________________________

What is the yearly tuition for your Dream College? ______________x4 = _________________(Total)

Housing

(go online and find the house of your dreams – use an actual real estate website. It can be anywhere in the world)

Try using Google, type in location and then the words "real estate" or go to

http://www.zillow.com/homes/for_sale/ and narrow down your desired location)

Where is your Dream House located? __________________________________________________

Briefly describe your Dream House (number of bedrooms/bathrooms, pool, yard, square feet, lot size, year built, etc)

__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
What is the listing price of your Dream House? _____________________________________________

What would your monthly mortgage payment be (approximately)?  _______________________/ month

**Use the formula:  $600.00 per month for every $100,000.00 spent on the house
Personal Property – The Goodies!
What car do you want to drive? ________________________________________________________

How much does this car cost? _________________________________________________________

List 8 material possessions you really, really want. Whatever you would like to have! They are not necessities, they’re what you desire.

	Possession Details
	Cost of this Possession

	1.
	

	2.
	

	3.
	

	4.
	

	5.
	

	6
	

	7
	

	8
	


Using the map on the website listed below, how many hours do you need to work per week (at minimum wage) just to afford rent for a two bedroom apartment in the following states?  http://nlihc.org/sites/default/files/oor/2013_OOR_Minimum_Wage_Map.pdf
California?______
Oregon? _________

Alaska? ___________

Texas? ____________

Florida? ________
Minnesota? ________

New York? _________
Oklahoma? __________

EXTRA CREDIT QUESTION:  Using this website, calculate the cost of feeding the family you currently live with.  Calculate using the "moderate cost plan" for each family member. (note:  the numbers are based on 2011 costs.  Since 2011, prices for food have risen substantially.)

http://www.choosingvoluntarysimplicity.com/how-much-does-it-cost-to-feed-your-family/ 

Total Cost to feed your family = ___________/week
Total Cost to feed your family = ____________/month
Now that you have provided the information for your American Dream, it is time to see if it is achievable.  Time to do the Math!

	PART 1
Total Cost of Schooling 
	____________________________

	Additional School (law, medical, etc)
	____________________________

	Price of House
	____________________________

	Price of Car
	____________________________

	Select the FIVE most expensive possessions on your list and add them up.  Provide the total.
	____________________________

	(add up all the above columns)

TOTAL A
	____________________________

	
	

	
	

	

	PART 2
Your AVERAGE Salary
	____________________________

	Spouse's Salary (if applicable) $1600.00/month x 12 =            


	____________________________


	TOTAL B
	____________________________

	PART 3

_________________________ x 5 = ________________________

(TOTAL B )                                             (TOTAL C )

	_________________________ minus ________________________ = _____________________

(TOTAL C )                                                     (TOTAL A )                             (GRAND TOTAL)



**Costs of raising children and pets are not included in totals.
***Interest rates for loans (car, house, education, etc.) are not factored into totals, neither are taxes.
***Flexible items such as food, gas, entertainment, clothing, etc. are not included in totals.

American Dream Discussion Questions
1. Which aspects of your American Dream are achievable? 
___________________________________________________________________________________________________________________________________________________________________________________________
3. Which aspects of your American Dream are the least achievable?
____________________________________________________________________________________________________________________________________________________________________________________________
4. Based on your findings, what do YOU think of the American Dream concept/belief? Consider the questions below:
· Do you believe it is possible or not? Why or why not?

· What do you think about those who do believe in it? 

· Is it healthy or foolish to believe? Why do you think this?

________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

